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Summary: 

1. Government Emergency Ordinance No. 50/2015 for amending and 

supplementing the Law No. 227/2015 regarding the Fiscal Code and Law No. 

207/2015 regarding the Fiscal Procedural Code  

The most important amendments brought to the New 

Fiscal Code and the New Fiscal Procedural Code 

Government Emergency Ordinance No. 50/2015 (the “Ordinance”), published in the 

Official Gazette of Romania, Part I, No. 817/3 November 2015, provides amendments 

brought to the New Fiscal Code and to the New Fiscal Procedural Code. 

1. Income tax on micro-enterprises 

The applicable tax rate on income obtained by micro-enterprises is amended as 

follows: 

• 1% for micro-enterprises which have 2 or more employees; 

• 2% for micro-enterprises which have 1 employee; 

• 3% for micro-enterprises with no employees. 

Additionally, the threshold up to which a legal entity qualifies as a micro-enterprise is 

raised from EUR 65,000 to EUR 100,000. 

2. Dividend tax 

The applicable tax rate for dividend distribution is reduced from 16% to 5% regardless 

if the beneficiaries are individuals or legal entities. 

It should be noted that the exemption concerning dividend distribution among legal 

entities is still applicable if the dividend beneficiary fulfils the minimum holding 

conditions (i.e., at least 10% of the share capital of the legal entity performing the 

dividend distribution, for an uninterrupted period of one year, at the moment the 

payment is performed). 
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3. VAT 

It is specified that the applicable VAT rate for the supply of drinkable water and 

water used for irrigation in agriculture is reduced to 9%. 

The provisions of the Ordinance are enforceable beginning with 1 January 2016, the 

date when the New Fiscal Code enters into force. 
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Editors 

Ţuca Zbârcea & Asociaţii Tax S.R.L. is the specialised tax consultancy entity of Ţuca 

Zbârcea & Asociaţii, offering a full range of advisory and compliance services. Ţuca 

Zbârcea & Asociaţii Tax S.R.L. covers transaction planning, operational tax advice, 

efficiency structures (tax optimization schemes), tax reviews and due diligence, tax 

authorities’ audits and dispute resolution (including mitigating the risks and the 

potential impact of time-consuming disputes with local fiscal authorities), tax 

compliance and representation, as well as transfer pricing. Our team comprises seven 

tax consultants previously working in management positions with Big Four companies 

and the Ministry of Finance. The group cooperates closely with the firm’s lawyers 

specialising in administrative law, as well as contentious-administrative disputes.  

Ţuca Zbârcea & Asociaţii Tax S.R.L. is a proud member of A.R.S.I.T. - Asociaţia pentru 

Reformarea Sistemului de Impozite şi Taxe - a nonprofit organisation created in an 

effort to represent the voice of the Romanian taxpayer in relation to state 

authorities.  
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This material is for reference only. It does not seek to provide final fiscal advice, which may be requested according to each specific issue. For 

details and clarifications on any of the topics dealt in this Fiscal Bulletin, please do not hesitate to contact the tax consultants indicated 

hereinabove. 
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